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WEEK'’S RANGE OF PRICES

Washington; New York; London.

LESSON FOR STREET

Cut in Lead Dividends Was a
Shock to Speculators.

SHOWS POWER OF GROUP

Danger Lies in Copper and Steel
Following Lead.

BANKS IN GOOD CONDITION

.. Abundantly Prepared to Meet De.

mands of the Crop-Moving
Season at Hand.

NEW YORK, July 23.—The stock
market today still reflected the disturb-
ance of sentiment which awoke with the
cut in National ILead dividend. The
gignificance of that action as a symptom
of any general condition loses force, but
as a manifestation of stock market Strat-
egy and financial policy on the part of
a powerful group its abllity to cause un-
ecasiness still holds.

That ability grows mainly out of the
position of the same financial group in
the copper Industry whose efforts to
form an agreement to curtail production
and hold up prices have been reported.
The adoption of a contrary policy of
cutting prices to the level of subsistence
only for the low cost producers of copper
would entail consequences that are dread-
ed from a speculative standpoint. The
question of dividend maintenance was
'nade to apply to United States steel on
account of the approach of the dlvidend
meeting next Tuesday. That stock sold
down to a new low level for the Yyear,

but received influential support on the
decline.

Railroad Earnings Good.

Complilations were published of railroad

earnings for May, as reported to the
interstate commerce commission, which
showed for all roads reporting gains
compared with May of last year of $3l,-
083,000 or 16.25 per cent in gross, and
of £5,226,000 or S.06 per cent in net.
The showing is better absolutely and
relatively than the April showing, when
the increase over the preceding year was
27,164,000, or 14 per cent in gross, and
£1.5378.000, or 5.81 per cent in net.

The bank statement showed a gain in
actual cash holdings of upward of $§16,-
000,000, but with only a nominal decrease
in loans. The margin of the surplus
was swelled by the sum of $12,529,275,
bringing it up to $45,979,600. The strong
position of the New York clearing house
banks thus disclosed indicates a pre-
paredness for such extra demands to
move the crops as may result from the

¢ interfor banking position.

Country Loan Expausion.

Detalls of the controller report ar-
ranged by banking groups shows the
loan expansion of the last three months

‘. to be entirely outside the central reserve

i

» ket, except for a little display of firm-

.

¢ fancy, 10%al2ls

and other reserve cities and wholly by
the go-called country banks.

Total par value,

the eastern and southern statés are re-
is the progress made toward
for
Ea fraudulent iss of these bills re-
to be averted by the arrangements now
on call from last week.
I
made any idea of hoisting prices today

In the geographical grouping of the
poustry banks it is found that those in
for considerably over half /the
increase. Another factor making
f{ncrease of confidence over the finan-
the dema of foreign bankers
the security of cotton bills of lad-
'rb&o‘bjecuons growing out of the
vealed by failures of cotton firms threat-
en to embarrass the financing of the cot-
ton export movement, a danger believed
under way.
Bonds were irregular.
$860,000.
United States bonds were unchanged
CHICAGO, July 23.—Signs that wheat
would be pouring into Chicago next week
look absurd. Then, too, there were rains
in the Canadian northwest, helping the
crop situation. In consequence, the mar-

ness in the last few minutes, was weak|
all day, and closed with a net loss of 3
to %als cent. Corn, which received only
secondary attention, finished at 14 to %
above last night's level. Oats at the
wind-up showed a decline of als to %
cent apd provisions 10 to 17% cents.

Primary receipts of wheat for the week
were run up to 4,681,000 bushels, against
2,800,000 bushels the preceding seven
days. Acceptances of bids to the coun-
try today were the second largest on the
erop. Illinois and Indiana were the chief
sources of supply for wheat bought to
arrive. Much of it was for immediate
shipment to this city. Although hedging
sales were considerable, the deferred
options at no time exhibited as much
strength relatively as the near months,
but this fact was largely due to lessened
trading in the far deliveries. Not much
heed was given to bullish news about
European crops, uas foreign exchanges
seemed to be iunoring the weakness of
prices this side of the Atlantic.

One of the principal elevator concerns
here put out the following: *‘Our be-
fore-harvest estimate on the vield of the
Dakotas and Minnesota, 1350,(:0,000 bush-
els; ten-year average, 172,000,000 bushels.”
News of export sales at Baltimore caused
a slight recovery in the filnal quarter of
an hour of the session. Fluctuations in
the September option had as limits 1.05%
to 1.06, with the close off 1§ to {ad met
at 1.05%al1.03% to 1.055.

Ralns did not show at the officialiy re-
porting points in the corn belt this
meorning, and there was much buying
back of corn sold )»esterday.

Advices regarding hot winds and crop
damage in Oklahoma resulted in an ad-
ditional impetus upward. Selling was
active on the advance. Gradually, how-
ever, the market became torpid, and
closed steady. The sales were in large
zrn attributed 1o profit taking. Septem-

ranged from 623 to 633, with the
finish at 62% to 627%, a net advance of
to 2. The cash market wes easy. No. 2
vellow closed at ¢, !

With the country =elling and cash
houses hedging. the oat market was
weak. Weather reported fine for har-
vesting and thrashing. High and low
limits for the Beptember delivery proved
to be 39%a39% and 38%, with tre closa
at the last named price, a decline of %
as compared with last night.

There wag a little selling of hog product
by manufacturers, who were anticipating
8 larger run of live animals next week.
One of the exporters also sold lard In the
pit here. Under these circumstances last
transactions were at prices 17% down for
pork, 10a12% for lard and 13al7% for ribs.

FRUIT MARKET.

NEW YORK. July 23 —Evaporated
apples are quiet, but stécks are in
strong hands and prices are firm in
the spot: fancy is quoted at 10%allls;
cholce, 8%a®; prime, 7%a8; common
to fair, 6a7. Prunes are firm, but in-
active; quotations range from 3a9y for
Californias up to 30-40s and 4%a%l, for
Oregons. Apricots are quiet but firm
on reports of reduced crop estimates;
choice, 9%al0%; extra choice, 1032al1;
Peaches are quiet and
68'2a6% ; extra cholce,
aTl; fancy, 7%a7's. Raisins are a
little more active and prices are
steady: loose muscatels are quoted at

steady; choice,

Closing Stock List.

NEW YORK, July 23.

rie general 4s8.........
Frie cv. 4s, series “"A'"..
Erie cv. 4, gerles “B" .,
General Electrle ev. bs..
Illinois Central 1st ref. 43
Interborough-Met. 4148, .. ...00n0ueue .
Inter-Merchant Marine 4%is
Japan 48, ccveiivnenaniannnn.
Japan 4198. ... .. cverionian R
Kansas City Southern 18t 3s....... 0000
f.ake Shcre deb. 48 (1981)........... .
[oulsville & Nashville Un. 49, ........
Missonri, Kansas & Texas Ist 48..... -
Mo., Kansas & Texas gen. 4%48.....
Missourl PacfHe 48, .. .. .vvvvnvnnnnnns
Alissour! Paclfie ov, 88, ctfr. ..........
National Rys. of Mexico 4%8....... anlh
New York Central gen. 3%s. ..........
New York Centraldeb. ds.............
N. Y.. N. H. & Hartford cv. €@s..
Norfolk & Western 1st con. 4s5..
Norfolk & Westerncv. 48.......

----------

Northern
Oregon Short Line rfdg. 48...........4

Penn. con. 4= ssvrsesssnsssee
Readine general 49, .. .. .. ccvvnnans .
Kt. Louis & San Fran. fg. 4s....
St. louis & San Fran, gen. 8s........

£t. Lonis Sonthwestern 1st gold 4s. ...
Seaboard Alr Line ndf. 0s

Southern Pacific col.
Sonthern Paclific ev, 4s.
Southern Pacific R. R. Ist ref. 48......
Southern Rallway 8s. ... .....c..0n0
Routhern Rallway general 4s. .
Unlon Paclfic 48. . ...ocvvvuvnnns
Union Paciflc cv. 48, .. .. .cvvnvnnnes
Union Pacific 1st and ref. 49..........
U. 8. Rubber éa
U. 8. Steel 2d0s......... RIS
Yirzinia-Carolina Chemical

Wabash Int 58. . ..c.cooccrccensoscnnas
Wabash Ist and ext. 49...............
Westenn Marvland 4o.........
Westinghonzae Fleetric cv. Se
Wisconsin Central 4s........

*Bid. #Offered.

............

......................

.........

&

ROSTON, July 23.
" LR Y lnib et o sl e
Amalgamated Copper ........ccvenee
American Zine, Lead and Sm. ...
Arizona Commercial
LT P R A T T (s e
Bos. and Corh Cop. and Sil. Mg.....
PButte Coalitlon ......ccovvvevnsasase
Calumet and Arizona ......... cesoas
Calumet and Heecla ........... arsewse
Compes Masen G &
opper Range . Co
East Butte Cop. Mine
FrapRln .........decsencsesanes
Gironx Copsolidated .

................

....................

Jeie: Tioyale (Coppes)
L] ya P
K Lake .,

Nevada Ceonsolidated ......c.cvc000e.
.\'lpl-d? MINGS ...icc0csuvs0c0ncass
.\‘or'. utte ....... Sesspresanassannd
Lake . .

North

.ﬁ‘ﬁi& ul.--uou---...o
.“ Htt.o m----.-.-.o-..-
: a. Rm... - .n‘d gii;-."t.‘.'-.

Sm l'te,. and Mia., pfd.

. 8 v
Utah m“dlt" sesssanEBBeORERN S
1nona

p%ab%: cholce to fancy seeded, i%a
i3 ; seedless, 3% at%; London layers,
1.20a1.25.

for the day.

Boston Closing Mining

.....

-----

.....

-----

-----

IR

Peon. cv. 3448 (1015)........c00eun coeeenssse

.....

.....

§t. Ilouis Routhwestern con, 48........ 3

------- snsew *

-------------------

.....

Granby Copsolidated .........oovesssessss

-----

R R

#eeea

R L L I R

(EEER)

-----

......

e
Dry Goods Market.
NEW YORK, July 23.—The market on
cotton goods was firmer during the day.
Trading continues steady, but of moder-
ate volume. Staple prints and dress ging-
hams are being ordered more freely. In-

terest in men's wear and dress
increasing. Jobbers did a good

W%l 4.30; No. 10, 4.45;
/14.85; No. 13, 4.30; No. 14, 4.25.

oods is
usiness

- vl

NEW YORK BANKS.

—Sa Clos’g ¥ A
High. Low. bid.{ NEW YORK, July 23.—The statement
Allls-Chalmers pfd........cees 220z «.... 28 | of clearing houses for the week shows
ilnc miod Co per.l......... 597 08§ g‘g‘!‘ that the banks hold $40,313,425 more than
American ae‘::‘ SugRE. oo lIll 55" “3m3, 28 |the requirements of the 25 per cent re-
American Can Pfd.......eeees 8 s 8 |serve rule. This is an increase of $13,-
American Car & Foundry....... 48 46 48 | 170,775 in the proportionate cash reserve
merican Cotton Ofl.......ccue 56 oo 55 | as compared with last week.
A:girl.'l;dﬁ :sleag‘ll:lhtel:.pfd ----- 314 il ?;? The statement follows:
American I.lnmd......'.'.‘.'.'. .'. ‘ LS Boan:itn.;?zig&?: chre‘ase' g
:Megglﬁmm&tgeﬁ.i...... 3, 98 36 000‘31’0 S, #1,185,005,100; increase, $7,5894,-
mer. eltin efining..... @69 8-'}";; .
Amer. Smelti ‘&nannlng pfd. 100, 100& 100, | Cihculation, $48,366,800; increase, $106,-
ime:’lcan g:ee l;::?dlry ....... ji% sl 1«111 000.
merican Sugar n semnnar . [} .
American Tel. & Tel,......... 13213 131% 1317  Legal tenders, $70,517,000; increase, $1,-
American Tobacco pfd. 2 adjaias) ‘ereaae il ISEENG i e s
Amerlcan Woolen. .. ....ceeees oo oo... 204  Specie, $266,047,700 increase,, $13,426,000.
Anaconda Mining Co....... «ees 3% 37% 37| Reserve, $336,564,700; 1ncrez€§c, $15,144,-
i:cﬂ:m...{ N et Ts 95% g‘s":u 000. »
chison pfd.......co000e AT N e W e L 2L
%;l!:?ge ai"gh'i"“ i“’ %3}% }gg A 31%%&{‘358 required, $206,251,275; increase,
are 0. .088000es “es Oi‘i 2 » »
m?heli.ﬂte;l.....'&........ W A ?g,. ' %urpllgs'its?’sgf'%%; (}ncrease, $13,170,775.
n Transit. - 31 : x. Unite ates de ~0R 150
E.:h-'df;n plﬂﬂc ...... u lm% 1%‘0’% lg!é; increase, $13,160,165. posits, $40,728,150;
Gent ral Eﬁ:m;pm & .. 102*| The percentage of actual regerve of
Central of New Jersey..... oS, Ll il e | the clearing house banks today was 28.90
Chesapeake & Ob10. .. .vuees vee 703, 68% 69 The statement of banks and trust com-
%}::g grﬂ?&&i{o‘rﬁ ..... Shel B Gatia 23 ;:ianites :)'E Gr}eate‘r New York not report-
Bicage Great Weatern P..oo ooo0e 1oeee BB | §15595.605.900:  doc Eanouse Shows: Loans,
Chieago & North Western...... ..... DUUU 1401g | 31,130,000,300: decrease, 37,434,200; spec'e,
Chicngo, Mil. & 8t. Paul....... 121% 120i; 120 | $123,503.000; aecrease, $706,700. Legal ten-
C.. C., C. & St. TOWIB. .vsvvnvnn senin --... 70 |ders, $21,087,000; decrease, $123,200. Total
Colorado Fuel & Iron....... w. 30% 303 380 | deposits, $1,232,804,100; decrease $8,451,-
.-F.‘nlnn“l; .ttMSogthern........... Sttt s 1.5u1>1. 000. AR
| Consolidated Gas. ...c.ovue. P 301, 130% T 7 .5 .
Cn:'nnl’m.dnch.?f ..... ek aeas 1314 13 13 ,:.:12 I;énancgg.r l“”" say.
Delaware & Hudson. ..... eeese 1357 155 15474 ! ew York clearing house banks
Denver & Rio Grande., ......... 28% 26% 27 |continue to accumulate cash, their pres-
Denver & Rio Grande pfd..... 68 48 5% ' ent surplus reserve belng by far the
Distillers’ Securities...... eesa 21% 27% 27 | highest of the past year. Th
Frle a3, o913 9221 B year, e statement
Ecle. BRI LIS e - ,m%* 59 %| of the tianks as made July 23 showed,
Erie 20 pfa. .. .. .o oo o 3o 98y |taking the actual condition report as a
Genernl B1octrie .....coceenns 140 1393, 139 |basls, an increase of 316,011,400 in specie
Great Northern pfd .......... 12215 121% 121% and legals, {reaceable to the heavy move-
Great Northern Ore ctfs....... 40% 49 4014 ' ment from the interior and to favorable
}“tinnrl:‘crnfrﬂ.‘!' ..... e R l%s lﬁ% lﬁ% operations with the subtreasury., Loans
':t::,mmg"g:_'“gg: - % 48, 4| showed a slight decrease of $867.400,
Inter-Harvestsr. .. &9 g | while deposits, as the result of the cash
Inter-Marine nfd........ 5 1 151, 13'4| movement, increased $13,928,500. The re-
International Paper....... eeee 104 Dlg O |sult was an expansion of $12,520,275 in
I::-::}p‘u:;?:; Pump. ..... cess. 42§ 41 ;g‘a mse:i\‘-’p;ﬂznrhﬁng tth;e Dreatentfsurplus to
b e el ey b S el P 3,019,600, e statement of averages,
Runsax City Southern. coiec-- 31 *T &hi}| reflecting operations of the previoys week,
Laclede Ga8.........ccoeennee 1008; 100 100y | indicated a loan decrease of $6,013,900,
{ﬂn!stlllr"& &‘nshvlme‘. ........ 1378, 137 l:}‘I but the reserve rose over $13,000,000. The
h St.Jounls....... ... SR e 5 g
Minn. St P. & St 8¢ M., 116 1i3" 115 ;“:g:};";‘:,?,;5“‘;,?;ﬁ?gge;‘ggﬁ.r‘;ggsgn;‘.tgff
Missouri. Kansas & Tecan..... 17 208, 20%| S20P : ' s
\fo., Ransas & Texas pfd..... ... Y @ *1200 in loans, a contraction of about $830,-
MISSOUP] PACIAC. .o vevranecares 8% 55 5o 000 in cash and a decrease of nearly ten
National Riscuit....ccccceenne 1021, 102% 1021 | millions in deposits. With their reserve
Mational Lead.......ccoeennees 48 47 47 |go far above the normal of the past vear
Nat. Rys. of Mexico. 2d pfd.... I'ﬁ:* l?ﬁ"" lﬁli the banks of New York are in excellent
bl Codpon id s T il 1% 140i|condition to meet forthcoming fall de-
Norfolk & WesSter..ooceenesas o0y, 953 951, | mands upon them, and fears of monetary
North American. ......c... enrios 2R 87 66y, | etringency *- may be dismissed for the
Narthern Pacific...... e e 116% 116 116% | time being. The period is at hand, how-
ga:-mrl.\faill..... ..... ceresves o enad 123'h ever, when cash will begin to flow out of
P::;,":.:f]:: ------------- ik, 1 ’05' "‘,A lzm'“u 1‘,52'”‘ New York, byt the effect of this move-
Pittshurg, C.. C. & St. Louls... ..... v.... 90y |ment will be counterbalanced in part,. at
Pittaburg Coal. ....... Zeaes ID'i5% 18i¢ 15 | least, by impending gold imports. The
Pressed Steel Car........ sesve S0 281, 29 |returns of all the national banks of the
Pullman Palace Car........... 1564 156y 135 | UInited States, as complled at Washing-
Rﬂ““{"." Steel Spring.. - lg‘_;z 1m ,|ton, show a more favorable condition
R eai 1 ool m 30% ‘20 30°|than had been hoped for.
Eem‘:h‘ll‘e EA'F!:» [1] ; P . g: g‘m, g% - -
O Biand (. . - ccccccsnnsss . « -
1 Miicaiivnes - Ty 72
Eeryoneii oy 8 8% 8| NEW YORK PRODUCE.
St. Louls Sonthwestern. ...... . 2% 23 g%
R ot Sree & Tron- ... "6%i; ‘62" @ °| NEW YORK, July 23—Flour—Dull, and
Southers R:‘i"'ﬁ" -------------- .1 1%‘,;-; “g‘a unchanged. Spring patents, 5.75a6.15; win-
gn,‘,,.,:gn,,,::;",'t;, '''''''''''''' T OB 51 S0y | ter straights, 4.50a4.65; winter patents,
Tennessee CONPET. cooeeessesss 20 %‘u 22;' 4.75a5.10; spring clears, 4.35a4.60; winter
;:fafs??mi'ifiﬁi:':::: St 7. 20! extras No. 1, 3.75a3.90; winter extras No.
Toledo, St. Louls & West. ptd. &5 441 lg;% 2, 3.50a3.65; Kansas straights, 4.85a5.15;
F:!ﬁ: F;ﬁ}ﬂ,':';;,;, ''''''''''''''''''''' 'sm,’ 80 | receipts, 13,800 barrels; shipments, 6,758
nited States Nealty.... 6814 6T | parrels. 2
United Staten Steel- .. 00010, 867 s "‘és.:g, Rye flour—Steady; fair to good 4.10a
E?Ith«‘[m-tm Steel pfd...... . 11;13 11; 114141 4 35: choice to fancy, 4.4024.50.
Vireinia Caraline Chemical. ... & % o ﬂ Cornmeal—Steady; fine white and yellow,
gﬂr::ag...'.d ........ SRR :Irg é;i é? 1.45a1.50; coarse, 1,40a1.45; kiln dried,
abash pfd............. S eie 53
Western Marvland. ....cccuues 4 uﬁ 3.40a3.50.
::ltln:h;_'n_mlte Flectrie lg g% Rye—Nominal; No. 2 western, 83% f. o.

P LN . . scsccssvanasnse H b" NQ\V York_.
w;."“l"“l""f:’ ‘t?:.da LA AL 4% | 'Wheat—Spot easy; No. 2 red new, 1.10

LSRR FOE. SR Sk =y ; elevator to arrive c. i. f.; No. 2 red new,

-0~ 1114 f. o. I afloat; No. 1 northe:i'n.
1313 f. o. b. There was a very quiet
New York Bond'- trade in wheat, but prices were lower in
NEW YOREK, July 23. the face of firm cables, due to rains in
U. 8. ref. 2s, registerem. .., ..caveveeiicces 100% | the spring wheat sections, lower nyorth-
U. 8. ref. 28, COUPON. ccovvavassnsosssemesns 1008 | western markets and a bearish spring
R e g 1014 | wheat crop estimate, closing %a2% net
N 3‘3'“' ey ¢ 1143 |lower. July closed, 1.17; September,
N S 48, COUPOD woneeeem e 1100 11435 | 1.10%a1.11 5-16; closed, 1.10%; December,
‘l“l-ChllMl‘l mu'o-ooatoocc-tao. ----- 75 1-13“1-1:* 5"16; doﬂed, 1-13; I‘Q(‘.Eipts, 08,-
s:erlcln Agricultura? 58....cc00cvecee---- 100% | 400 bushels. 8
i eﬂo::;:].&'ri.l. CV. 40 . ccvuncnanncens % Corn—S8pot easy; No. 2, 73% nominal;
A:,",,“mn 'rowhamm S S . 105% elevator domestic basis to arrive c. i. f.
Armour 4%s........ 5 " 7g1 | Option market was without transactions,
Atchison general 4s. 9815 | closing %a%c net higher. Receipts, 75,-
i:gﬁm s g: ----------- sessressssen i%% 0300 bustﬁelﬁ; sl'nllpergema, io.ﬁ'l'l dbushel:. l
« BB, s s s s s s asaFBEREEn IEE R R 2 at'__ u ; m x " :!&3 mun Bl nom na ;
Atlantie Coast Line 1st 48.......c..oov- -+ 9821 natural white, 20a32 pounds, 48a51: clipped
:nltlmm&Ohh e g i sacmenuadesres white, 34a42 pounds, 50a33%. Receipts,
glltlmow & Ohlo 8. W. 3%s..... gg"i 116,750 bushels.
rookiyn Transit cv. 48........ 82 Hay—Quiet; prime, 1.2210a1.25; No. 1,
BaeeY Lauties Ba. 1 oomaiess 1.173401.20; No. 2, 110al.12%; No. 3,
ntral R. R. of N. J. gen. Bs. 1.00a1.05.
esapeake & Ohlo 4148, ...... Hops—Dull; state common to choice
fc‘ﬁleupea&ti fm(lh;% ov. 4148, ...... 1900, 20;6231 9:%08. n?m}nal: Pacific coast

CAEO n M. sesevscnsscnes - minal.

Chicago, B. & Quincy joint 4a....11010 1110 e flutet: Comtral “America, 20881:
gicam, ;t!."&.?iglnri! :‘;::r:l.n....... ..... g? Bogot®, 2(Ma2il,§ '

. . - s BBy sann YL L "~
mﬁ'&ﬁ: R.I.L&Pac. R. R.col. 48. ......... T Leather—Steady; hemlock, firsts, 25a27;
Chicago. R. 1. & Pac. Ry. rfg. 45.... 867 | seconds, 22a24; thirds, 19a22; rejects,
gg?lgngzmﬂtr\;lllz.ﬂl......n.-.... Ig 19a.20.

Ta !} LR LR L E T L ] " .
Colorada & Southern rof. ext. 418 ... em .. g | otk Bleady; meus. 25 S0as@y: Sniiv,
Delaware & FHndson ov. 48, ....eeeeaanceons 97 | 26.00a26.50; short clears, 24.00a25.75.
B:nrer& Rio Grande 48......... iiieiill 93%! DBeef—Steady; mess, 15.00a16.00; family,

nver & Rio Grande ref. B8....c000..... 0% | 19.00a219.50; beef hams, 22.00a24.00. .
mf;"":,‘;‘" “5:;“ """"""""" ssss .g? Cut meats—Steady; pickled bellies, 10 to

14 pounds, 17a19; pickled hams, 16a16%.

Lard—Easier; middle west prime, 11.65a
11.753: refined, steady: continent, 12.50;
South America, 13.25; compound, 9%;a9%.

Tallow—Steady; prime city hogsheads,
7c; country, 6%aile.

Cottonseed oll—Firm; prime crude south-
east, nominal; prime summer yellow, 8.50
a.00; September, 8,07a8.08; October, 7.36a
7.38: November, 6.81a6.83; December, 6.58
a6.60.

Petroleum—Steady; refined New York,
barrels, 7.65; refined New York, bulk,
4.15: Philadelphla, barrels, 7.65; Phila-
delphia, bulk, 4.15.

Wool—Quiet; domestic fleece, 32a33.

Rosin—Firm; strained, common to good,
6.00.

Turpentine—Easy; machine, barrels,

h 2

Rice—Steady; domestic, 21.a6; Patna,
Slead.

Molasses—Quiet;
kettle, 32a42.

Raw sugar—Firm; Muscavado, .89 test,
3.86; centrifugal, .96 test, 4.35; molasses
sugar, .50 test, 3.61.

Refined sugar—Steady; cut loaf, 5.95;
crushed, 5.85: mould A, 5.50; cubes, 5.40;
XXXX powdered, 5.30; powdered, 5.25;
granulated, 5.15; diamond A, 5.15; con-
fectioners’ A, 4.95; No. 1, 4.90; No. 2,
4.85: No. 3, 4.80; No. 4, 4.75; No. 5, 4.70;
No. 6, 4.65; No. 7, 4.60; No. 8, 4.55; No. 9,
No. 11, 4.40; No. 12,

New Orleans open-

Owing to a scarcity of old crop oil
the cottonseed oil market continued (irm
today with a fair commission houss de-

mand. September, 8.07aB.08; October,
7.36a7.38; November. 6.81a4.83; Decem-
ber., 6.53%a6.60. Prime crude, nominal;

do. summer yellow, 8.50af9.%); prime win-
ter yellow, 8.50al10.00; prime summer
white, 8.30a9.25.

Potatoes—Weak; Long Island, per bbl,
1.37a1.62; Jersey and Delaware, 1.25a
1.50; southern, 1.12al1.50.

Cabbages—Steady. unchanged.

Freights and peanuts—Unchanged.

NEW YORK LIVE STOCK.

NEW YORK, July 2i.—Beeves—Receipts,
1,270 steers; feeling steady. Dressed beef,
unchanged at 9 to 12% for native sides.
Texas beef. 81 to 10. Exports, 383 cattle
and 4,356 quarters of heef.

Calves—Receipts, 885 head. Veals and
buttermilks steady; westerns lower. Good
veals sold 10.50; common western calves,
4.74;: city dressed veals, 13% to 16;
dressed buttermilks, 11 to 12.

Sheep and lambs—Receipts, 4,029 head.
Sheep steady; lambs active and hilgher.
Sheep, 3.50 to 4.50; lambs, 7.00 to 7.85%%.

Hpgs—Recelpts, 1,744 head. Steady.

NATIONAL BANK DEPOSITS.

Reports Show Increase of About
$60,000,000 Since March.

The abstract of reports made to the
controller of the currency s to the con-
dition of the 7,145 national banks of the
country June 30 last, show that the in-
dividual deposits in these banks at that
date aggregate $05,287,216,312, as against
$5.227,857,000 in March last. an increase
of about $60,000,000.

The figures campiled by the controller
show that a toal of 2,788 national banks,
more thun one-third of the total, are
operatl savings departments or receiv-
ing s: ngs deposits, and that the ag-
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n March last, a large increase,
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AVERT COPPER WAR

Big Mining Interests §aid to
Qe Close Together.

J. P. MORGAN IN CHARGE

Declared to Ha.v_e Succeeded Where
Lesser Men Failed.

TRADE OUTLOOK NOT BAD

Business Conditions Are Declared to
Be Better Than General Pub-
lic Has Believed.

By W. G. Nicholas.

Special Correspondence of the Star.
NEW YORK, July 23, 1910.

‘The development of the week which is
entitled to first place of importance is
the progress which seems to have been
made toward the consummation of a
deal between the leading producers of
copper In this country and urope. The
course of the copper share market tells
the story, although there has been as
yet no official or authoritative announce-
ment of headway in negotiations.

Under the surface gossip and rumor
has it, however, that matters are in a
very advanced stage, and that an actual
merger of properties representing about
three-quarters of the production in
America is about to be pulled off. The
deal is believed to include about all the
important mining interests excepting the
Lake Superior mines, of which Calumet
and Hecla is the principal one. Efforts
to bring these mines into the deal are
said to have been attended by failure.

It is now given out that these mines
can stay out, inasmuch as the kind of
copper produced in that section has a
special market and that the Calumet
and Hecla and other mines can continue
to run independently without interfering
with or jeopardizing the general situa-

tion, provided that the big companies
outside will come into the deal.

Morgan in Personal Charge.

J. P. Morgan is understood to have tak-
en personal charge of the negotiations
very soon after his return from Europe,
and that he has brought the various fac-
tions together by the sheer power of his
personality and influence, the same as he
did with the warring iron and steel inter-
ests in 1901. For a year or more the fac-

tions tried to get together, but some
hitch always came up which blocked the
deal, and it was recognized that the
whole scheme might fall down for lack
of a leader in whom everybody could
place confidence and who could command
obedience in case of the stubborn and
willful opposition of any individual or
company. -

Mr. Morgan was the only man in sight
big enough and strong enough to under-
take the job. It is said that he was re-
luctant to do this, but was finally con-
vinced that if he did not take hold there
would very likely ensue a ruinous war to
the finish in which the vast financial pow-
ers behind the Amalgamated-Rockefeller-
Cole-Ryan combination would be arrayed
against the Guggenheims, Phelps, Dodge,
SBenator W. A. Clark and the other big
independents. Morgan, being tied up
with the Gug_cenheims, would be forced
into the fight, however much he might
want to keep out.

Didn’t Want a War.

None of ‘he very rich men who have
their mulfi-millions in theé copper game
wanted war. They had no appetite to en-
gage in a struggle that meant demorali-
zation and stupendous losses. It would
be a struggle in which the big men in
control of most of the low cost produc-
ing mines, and therefore' physically
strongest, would grapple with a group
which might ¢command a larger amount
of actual cash, although not able to
mine the copper as cheaply.

With practically all of the big produc-
ers of the same mind as to the desira-
bility of a merger, the question resolved
itself down to the finding of a plan upon
which they could all agree—one that
would be equitable and that would carry
with it a guarantee of control of pro-
duction within the limits of consump-
tion, thus insuring reasonable prices for
the metal. There seems to be a commonly
accepted theory that consumption would
not be checked with copper at 15 cents
a pound, a figure that would satisfy the
mine owners and not be deemed extor-
tionate by the great users.

Look to the Rothschilds.

Some Buch an arrangement has evident-
ly been tentatively reached. From Paris
comes word that the Rothschilds will be
able to control the copper situation on
the other side and with 75 per cent of
production under one management here
it would look as though war had been
averted and that matters would gradual-

ly adjust themselves upon a healthy and
permanent basis. It is upon this theory
that the speculators have been huying
copper stocks in this market for the last
two days.

Antleipations of the big boom In the
copper share market are quite likely,
however, to end in disappointment. It
ought to satisfy the mine owners and
those in control of the great producing
companies if they can hold prices around
where they have been lately. Some of
these stocks have been held by main
strength upon artificially high levels and
if a =olld foundation can be built under
them within the next year that ought
to be enough. The opinion is strongly
held that it would be a mistake to try
to run a stock deal In conneetion with
a settlement of the physical difficulties.

At the same time-‘the ‘'saving’” of the
copper situation will be a grand good
thing for the rest of the stock market.
It removes a deadly menace and clears
the atmosphere against danger of a total
collapse in an important division of the
market. It is that which has been hang-
ing over the market and which has pre-
vented many of the leaders in the finan-
clal distriect from participating in the
hallelujah chorus now being conducted in
Wall street and through a number of
newspapers of influence and wide circu-
lation. Relieved of this menace, senti-
ment is crystallizing in favor of a gen-
eral price uplift, a movement which is
recognized as being timely and legiti-
mate in view of the board businesg situa-
tion and conditiors throughout the coun-
try.

Money Aplenty for Bulls.

The outlook is for plenty of money
for the conduct of 2 summer bull cam-
paign. The banks are getting into a
strong position and will have plenty
of funds during August and the great-
er part of September. After that time
it is not so certain, for unusually heavy

demands upon the eastern money cen-
ters are looked for in order to mo
the crops. Western and southern banks
are pretty well extended and will have
to draw upon their’' reserves in the
east to a larger extent than at any
time in three or four years. However,
a lvely bull campaign can be engineer-
ed while the money is still idle here in
New York. The inflow of gold continues
and it now looks as though the amount
might he as high as §40,000,000 to $50,-
000,000 Wefore it ends. Engagements
for import have already reached nearly
$10,000,000.

Iron and steel gpecialists prediet a
revival in activity ip that industry be-
[llmlufl before the middle of August.
They have learned to count on this
with almost automatic regularity, The
movement of winter wheat and oats,
already under way and soon to be fol-
lowed by other crops, holds out a
pledge for immense tonnage for the
railroads and record-breaking earnings.
Statisticlans who have kept run of
weekly and monthly reports of earn-
ings say that the totals of most af
the great systems for the year ending

L]

June 30 will be a surprising and pleas-
ant revelation to stockholders.

B. & 0.’s Good Bhowing.

They say that the statements made
by the Baltimore and Ohio, which is
already in, and -which shows an in-
crease over the preceding year of $12,-
000,000, or 16 per cent, is illustrative of
the general rallroad situation. Such
exhibits as this may have an important
and unfavorable bearing on the inter-
state commerce commlission’s decisions
with regard to the pro freight
rate uplift, but that ¢an’t be helped.
Figures are figures, and with the ave-
nues of information now open to the
public as to what the railroads are do-
ing, they cannot be made to lie to any
very great extent.

The definite facts as to the Pennsyl-
vania, New York Central and many of
the other great systems east and west,
north and south, will be ascertained
within the next thirty or forty days.
These statistics as they are published
day after day and week after week
are expected to have a stimulating
effect on speculation. They will dis-
prove much of the calamity talk that
has been s0 freely and unpatriotically
indulged in during the last six months
or longer. .

The market action of late has encour-
aged the professional element to stick to
the gelling side of the game, and the re-
sult has been a very material enlarge-
ment of the short interest. The market
has on several occasions ylelded easily to
raids, but in every such case prompt re-
coveries have followed each such occur-
rence, leaving the market technically
stronger than before.

Bulls Advance With Care.

The bull leaders, for the market seems
at last to have some intelligent concert
of bullish action, have been careful not
to alarm the shorts any more than neces-
sary. It is to their interest to keep the

short interest as large as possible for use
when it {8 needed to give prices a big
whirl. There are no buyers as eager to
bid a market up as the bears when they
become frightened. They think if they
do not get in out of the wet when the
impulse selzes them they will never be
able to save themselves. Panic-stricken
bears are compulsory bulls of the liveli-
est kind.

The action of the rallroads in wvolun-
tarily moving in co-operation with the
interstate commerce commission in the
matter of postponement of rate advances
is producing a good impression. It con-
firms the theory which railroads would
like to impress upon the public that the
fight has been knocked out of them and
that they will be good boys hereafter.
In this connection gossip has it- that
President Ripley of the Atchison may
really retire from the head of that road
because of his bad break in openly an-
tagonizing the government and Congress
some time ago and predicting ruln if the
proposed raise in rates were interfered
with. It is hardly believed, however, that
this will happen, as Mr. Ripley has seen
the error of his ways and has done the
best he could in the way of repairing
whatever harm his imorudent remarks
may have done. Mr. Ripley has been
deeply humiliated by personal call-downs
in Wall street and by wholesale newspa-
per criticlsm. His lot is not a happy oune
and hé is a much chastened individual.

Heavy August Disbursements.

During the month of August dividends
and interest to the amount of $87,0800,000
wlli be paid out by corporations in the
United States, most of It in New York.
The largest previous August distribution
was a year ago, when $81,000,000 was
passed around.

The nine months’ decline in the stock

market, with its attendant depression, has
been reflected in a decline of more than
$25,000 in the price of memberships en the
New York Stock Exchange. On the 1,100

seats this represents a shrinkage of about

$28,000,000,

Since the beginning of the year Stand-
ard Oll shares have declined 8 points,
and there appears to be considerable mis-
cellaneous liquidation by small stock-
holders still in progress. Within the last.
two weeks about 1,500 shares have been
sold on the New York curb, and prices
are down 85 points, Continual litigation
and fear of an adverse decision by the
Supreme Court next winter in the big
Standard Oil casé are given as reasons
for the al;rlnkng:nll‘our years ago Stand-
ard Ofl sold a $800 a share. Bhares
are now well under $600.

Looting of Metropolitan.

The excessive generosity of the old
directors and big insiders in the looted
Metropolitan street car system in coming
forward with $6,500,000 to pay off urgent
clalms against the bankrupt companies
and effect a peaceful settlement puts an
effectual quletus on any hopes which
might have been entertained of getting
at the true inwardness of the greatest
scandal in high finance ever known in
this country. Most of the contributors
to the immense hush fund are people of
eminent respectabijity.

The sensation of the week was reserved
for the latter end. It camie in the form
of a cut of a fraction in the gquarterly
dividend of National Lead common,
which is now on a 3 per cent basis
instead of a 5 per cent as heretofore.
The action was construed as an open
rupture between the Guggenheimsa and
Standard Oil interests, a mistake grow-
ing out of a confusion of names. The
president of the National Lead happens
to hawe the =same name (Cole) as that
borne by the head of the Cole-Ryan-
Rockefeller copper mining combinstion,
although they are two separate and dis-
tinct personalities. Anyway the general
market was smashed all to pleces and
had not entirely recovered up to Satur-
day. The other big sensation was con-
firmation of a copper deal for the cur-
tailment of productian. .That an actual
merger will follow is a foregone con-
clusion.
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LONDON MARKET.

LONDON, July 23—During the week
the trading on the stock exchange was
quiet and of & hollday character, and
the general tendency of vValues was
downward, with most departments show-
ing small net losses. Labor troubles and
crop news weakened Canadian issues,
while the railroad strike in the north of
England offset the effect of favorable
home rail dividend announcements: Per-
sistent Vienna and Berlin liquidation
weakened the foreign sections, and the
absence of public support and realizing
among rubber and mining shares com-
pleted the depression and made the out-
look discouraging.

American securities faileg to attract
fresh support and fluctuated irregularly
and narrowly, reflecting the uncertainty
of Wall street. The net result of the
small week's trading was a loss of from
1 to 5 points, Caradian Pacific leading
the decline.

Money was plentiful and easy and dis-
count rates were weaker today.

The stock market finished the week
dull and generally easy. Consols yielded
under realizing, the continent sold dia-
mond skares and coppers weakened in
sympathy with the decline in the Amer-
ican section.

American securities opened heavy in
sympathy with the weakness in Wall
street vesterday. Prices declined during
the sshort session under the lead of Ca-
nadian Pacific and S8outhern Pacific. The
closing was dull and easy, with values
ranging from unchanged to 7§ below

parity.

BERLIN, July 23.—Trading was dull
and prices declined on the bourse today.
Canadian Paclfic lost 8%  points.

PARIS, July 23.—French rentes were
stronger on the bourse today on reports
that there will be no raliroad strike.
The remainder of the list showed Iir-
regular price changes. The private rate
of discount was raised from 2 to 2§ per
cent.

New York ihing Stocks.

NEW YORK, July 28.
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James, the youn dson of V. E.
Waoodfin, was bitten by a cat at Rich-
mond, Va: and an examination showed
|that the =nimal was suffering from

Corrected to the Close of Business July 23 at the
New York Stock Exchange.

Railway and Miscellaneous Shares.

The following table shows the week's highest, lowest and closin
Individual sales and net changes of securities sold on the New Yor

prices,
Stock

Exchange last week. High and low prices are also glven for the full year

1909 and 1v1v:

—1 1910-— ~———Week ending July 23—
High. Lew. q]-l;h. Low. Sales. ’ﬁuh. Low, (50-0 Netch
Yoy 65 W% 55ly Amalgamated Copper.....109600 6135 5685 bI%L 7§
T 444 T2% 4% Amer. Car and Foundry.. 3425 00% 44 465%— 3¢
Ty 4% U5 55 American Coton Oil..... 1800 59% 05 55 — 44
10 61 Rig 5  American H. & Li........ 200 Sy 5 S — %%
017 44 477 27 American 1. & L., pfd... 2800 20 27 27T — 3
T 42y I8 9 20 American Iee Sec........ 900 2 213, 21%-— 1%
20 12 17% 11 American Linseed....... HOO 126 11%  11%— 1
691y 4v 62 36 American Leocomotive... 1800 39 36 36 — 4
122 109 115  104% Amer. Locomotive, pfd.. 100 106z 108% 106%— 15
105% T7% 104 64% Amer., Smelting.......... T0200 Tl 643 65%— 2%
1163 101 1128 100l Amer. Smelting, pfd..... 1000 102 100 1003%— 1%
1363% 115% 127% 114%4 American Sugar.......... 1600 120 1173 117%— 3
1451 125 1438% 131 Am, Tel, & Tel.......... 3900 133 131% 131%— 13
104 Ve  DV3 D1 American Tobacco, pfd... 900 92% 902 092
401 26 d9la 2515 Am. Woollen............ DO 281 273 27+ %
D4y J7% D4 0% Anaconda ....cecese 1 6300 39% 36 3T+ N
1254 97% 124 O1% Atchison .......dc000000 38400 993% 953% 96— 2
1063, 100y 104y  O7 Atchison, pfd............ 500 100 901, 00%— I
1439 107% 137% 104 Atlantic Coast Line...... 1200 112 108 108 — 44
1221 103% 1081 104% Baltimore and Ohio...... 3100 109% 107 107 — 2%
L 91 HE 9 Baltimore and Ohio, pfd. 200 90 o0 290 1
827 6T 8235 6814 Brooklyn Rapid Transit. 9800 T77% T3z T3%— 3%
18985 166 1981, 176% Canada Pacific.......... 9270 1863, 1781, 180%— 5%
111 PYsg 109y 103% Central l.eather, pfd..... 600 1041 104 104 — 3,
#1}z  Oo% 92 6815 (Chesapeake and Ohio.... G300 T4l G8k 60— 4
T4% OHT%  66% 24 Chicago and Alton....... 300 24% 24% 24%— 1%
37% 31la 36Ty 22 Chi. Great Western...... 1400 23% 22 2 — 1%
165 141 158% 1133 Chi.,, Mil. & St. P........ 23800 123% 12015 120%— 2
198% 178's 182% 13x% Chicago and Northwest.. 1850 143 140, 141 — 2
831 68 92, 2% C. C, C. & St. Louis..... 300 T2% 2% 72— 2
53 ptt a0 30  Celorado Fuel and Iron.. 2800 32 301 30%— 15
68 51 65% O3% Colorado and Southern.. 00 54 D8% 53%— 1Y%
11 6% 8D 74 Col. and South., 1st pfd.. 300 74 74 T4
16514 114% 160% 129 Consolidated GaS........ 35600 134%: 130 1313%— 2
26 16w 231 11'2 Corn Produets........... 2000 14 13y 13%— 13%
200 167% 185 155 Delaware and Hudson... 200 1538 155 155 — 2%
o4 NG T 2614 Denver and Rio Grande.. 2435 30 26% 27%— 2%
80 TMe 84 GG Den. and Rio Grande, pfd 810 70 ¢4 66 — O
4172 32w 363, 27 Distilling Securities..... 900 285 2Ty 27— 1%
aob 2P0 d4%. 22 Eile .i.i.isienidies D200 25 o2 22%— 20
56% 36l O2% 393 Krie, 1st pfd.......c00.. 1200 4133 39%  39%— 1%
46 28l 42 S0 Erie, 2d pId. .. ccoceensee 100 30 30 o0 — 2
1724 150% 16075 135% General Electric Co..... 900 144 139 1308, — 4%
1577 1368 1437 1201 Great Northern, pfd..... T400 1253 121y 121%— 1%
BN%  Gilg  HUe 48 Great Northern subs.... 2100 53 49 4015— 33
1625 137 147 1251 1llinois Central.......... 1700 1203 125'% 128 — 13
25% 11% 25% 16  Ipnter-Metropolitan ...... 2810 18y 17 17 — 1
63°% 6% 627 453 Inter-Metropolitan, pfd.. 4200 503 481, 48— 2
1183 32 1257 8313 International Harvester.. (8900 941 89 80 — 2
128 10913 129 119 Inter. Harvester, pid.... 900 120 120 120 4 1%
191 92 16 9 International Paper..... 1175 10% 9% 9%— 1%
698, 47% 611 47% Inter. Paper, pfd........ 600 49 48 48 — 1%
B4l 331 5H4% 41 International Pump..... 010 435% 41 41 — 3
0913% 82% 90% 80 InternationalsPump, pfd. 200 807 RO RO — 2
36 2% 30 15 Jowa Central............. 900 177 174 17%—
501, 37 441 264 Kansas City and South.. 1100 28% 27 27T —1
5% 678 71 60 Kan. City and South, pfd 340 63 621 62124+ 14
162% 121 159% 137 Louisville and Nashville. 3400 143 137 137 — 6
158% 137 139 123 Manhattan Elevated..... 100 130 1380 130 + 4'a
S50 35% 51 29 Mo, Kansas & Texas.... 4200 82% 20% 205%— 3%
T8y 71 T4% 63 Mo., Kansas & Texas, pfd 300 64 63 63 —1
7% 65 73% o543, Missouri Pacific.......... 1500 59 55 oH — 4
U4 T1% K955 47 National Lead........... 28430 69% 47 472115
147 12082 128 1103 New York Central....... 10500 114% 110% 110%— 4
55% 421 OO 40% N. Y., Ont. & West....... 1200 43% 40%; 40%— 23
102 841 108% 95 Norfolk and Western.... 50 97% ol B5%— 1%
87 72 84 63 North American......... 900 70 67 67 — 115
169% 133% 1455 113 North Paeific............ 12950 119 116 118%— 1%
4% 295 431, 23 Pacific Mail............. 400 251F 23% 23%— 1%
151% 126% 13814 12612 Pennsylvania Railroad.. 27200 1283 126% 126%— 1§
120 101% 1163 103 Peo. Gas & Coke......... 1066 1063 105% 105%— 4
Vg NP6 1043 913 P, C,C. & St. L.......... 1800 94 91% 0938 — 3
200 169 200 155 Pullman Palace Car..... 300 156% 1561 106%+ 1§
54 32 517% 30 Ry. Steel Spring......... 400 31 30y 30%— 13§
173% 118 172% 1363 Reading .........cceeeas 384200 143, 1363 1363— 6
49% 163 457% 27 Republic Iron and Steel.. 1900 313 30 30%%— 3§
1113 6T7ig 10414 90 Rep. Iron and Steel, pfd. 980 91 90 20 — 1%
81 207 57% 284 Rock Island............. 34450 32% 201, 20%— 23
94% 57% 92% 713 Rock Island, pfd........ 3400 T3% Tiw T2 33
60% 36 60 3 St. L. &£ 8. F., 2d pfd..... 600 41 39 9 — 2
abdg  20%  34%p 28 St. Louis & Southwest... 400 27% 23 23— 4%
K23 47% Ti%e 67 St. L. & Southwest, pfd.. 500 O67T% 67 67T — 1%
Y485 68 B6le 62 Sloss-Sheff. Steel & Iron 100 64% 62 62 — 345
139% 114% 1381 1081; Southern Pacific......... 518 11435 108%; 108,4— 5%
34 22 383 201 Southern Railway....... 3500 233 211 21— 13
To% 60 5 5 | Southern Railway, pfd... 900 551% 31 a1 — 3%
401 336 40% 20 Tennessee Copper........ 1050 227% 201 20
40 30 36% 26 Texas Pacific............ 600 28 26 26 — 2
421 121 1915 2% Third Avenue R. R...... 2400 10% 0 10%4- Y
54% b 543 203 Toledo, St. Louis & West 700 22% 22 22%— 15
116, 97 117% 106 Twin City Rapid Transit 500 107%¢ 106 106 — 3
219 172% 204% 1543 Union Pacific............ 330850 163 156% 1573%— 5%
118% 94 1033, 89 Union Pacific, pfd........ T00 913% 80% 80— 134
57% 27 521 321% 1. S, Rubber............ 1600 361% 32% 3213— 3%
123% 98  116% 105 U. S. Rubber, 1st pfd.... 1600 107% 103% 103%— 215
Bl 671 54 71 U. S. Rubber, 24 pfd..... 800 T2% 71 71 — 13
Va7 41y 9 651%. 1. S. Steel......coveasens 346100 7T0% 63% 6i%— 4%
131 107 12585 1131 U, 8. Steel, pfd.......... A900 116Y 114% 1143 13
871, BWg 60y 39% Utah Copper......... 28275 44% 415 48 4+ 1
Oh%g 407 622 47 Va.-Car. Chemical....... ™00 5N% 57 07T — 25
27% 156 27% 16 Wabash ........... % 900 17y 16 16 — 1Y%
81% 41 61 311, Wabash, pfd............ 8100 36 3112 31%— s
511 32 H43%: 41  Western Maryland....... 900 443f 427 42%— 1%
B3y, 64 T8, 60 West. Union Telegraph.. 950 61 60 60 — 13
oo 4 21, 57 Westinghouse Mfg...... 950 601y 57 JITR— 115
127 ] 10 3 Wheeling & Lake Erie.. 1400 5ig 4 5&-{- 7a
63% 36 56 45% Wisconsin Central....... 600 50 47 47 — 1
s === s e
COTTON MARKETS owing to the efforts of belated longs to
. dodge tenders of the actual cotton.

—_—

NEW YORK.

NEW YORK, July 23.—The cotton mar=
ket was vety nervous and irregular today,
with the old crop months off under a lit-
tle scattering liquidation, while the new
crop ruled firm and higher on bull support
and covering. The close was easy on near
and firm on distant positions, the former
being 2 to 14 points net lower and the
latter 6al3 points net higher. The mar-
ket opened steady at unchanged prices to
an advance of 7 points in response to
higher cables, reports of a better demand
for cotton goods and the continued buli-
ish average of private crop advices, not-
withstanding the improvement recently
noted in the weather in the eastern belt.
The bull leaders gave the new crop
months support, and while local profes-
sionals and Wall street houses showed a
disposition to take the short side owing
to the unsettled stock market, the market
for the latter deliveries was very steady.

Home scattering liquidation of the old
crop months sent July off to 13.70, or a
net loss of twenty-three points, and Au-
sust to a net decline of abeut five points,
but there was such good buying of the
new e¢rops on a scale down that after
selling back to within 2a3 points of last

August showed a little more strength.

In the new crop positionsa there was an
undertone of decided strength at all
times, due to continual reports of crop
damage from nearly every section of the
cotton belt. During a part of the week
prices lost about thirty points from the
opening levels on better weather condi-
tion in the eastern and central portions
of the belt. For weeks, too much rain has
been complained of in those sections, but
this week comparatively little rain fe]l.

This had an Immediate effect on the
market and the effect would have been
greater but for the continued drouth in
Texas, which, toward the week-end be-
gan to appear critical in some countfes.

The statistics of the week Wwere re-
garded as bullish, showing ‘a much larger
out-of-sight movement than expected.
Spinners’ takings were given at 130,000
bales again 147,000 this week last year
and 150,000 bales this week two years
ago. These takings balanced the talk of
curtailment among mills as well as the
spinners’ meeting in Manchester Friday
when the closing of Laneashire mills dur-
ing August was discussed but not de-
cided upon. It also offset in a Ilarge
measure reports of the selling of cotton
by mills both north and south.

In the spot markets closing prices were

night's finale they quickly rallied. Some|at a net loss of 1-16, middling being quot-
excitement was caused in the late trading|ed at 15 cents, against 15 1-16 last week

by rumors that a steamer from New
Orleans with 8,000 bales of cotton for
New York was on fire, and the old crop
months rallied from the lowest, although
the rumors were denied. The new crop
continued very firm in the late trading,

in Texas over the week end, with Oc-
tober contracts selling at 13.21 and De-
cember at 13.00, or at a new high level
for the week. The close was only a little
off from the best on these deliveries. It
is reported that private cables were sent
to Liverpool after the local close pre-
dicting much higher prices for the new
crop if rains did not occur very soon in
the southwest.

NEW ORLEANS.

NEW ORLEANS, July 23.—Spct cotton
quiet, unchanged. Sales on the spot, 314
bales. To arrive, 106.

Cotton futures opened steady at an ad-
vance of 1 to 8 points. Cables were fa-
vorable, but weather and crop news was
regarded as being more bullish than
bearish, which caused covering among
nervous shorts on the first call. In the
early trading July advanced to a level 9
points over yesterday's closing, August
was put 8 points up and the more active
new crop mgnths sold 3 to 4 up. At the
end of the first half hour of business a
moderate profit taking movement started
on the long side and the list fell off 5 to
6 points. On this decline very little short
cotton was put out, owing to the weather
forecast, which promised dry weather in
Texas and showers in the eastern belt
over Sunday, just the reverse of the
weather conditions desired.

From the middle of the morning on
shorts betrayed great nervousness over
the unfavorable weather prospects for
Sunday and they bought covers on
an extensive scale, especially in the new
crop months, with the result that Oc-
tober was put up to the 13-cent level and
all new crop options rose until they were
well over yesterday's final quotations.
July was neglected, but August was again
forced up the highest of the season. The
market closed steady at an advance of
a6 points except on July, which was
compared with yesterday's last quota-
tions.

Cotton futures closed steady. Ciose:
July, 14.75; August, 14.48; September,
13.60; October, 12.97; December, 12.£8;
January, 12,80, and March, 13.00,

The cotton market this week closed at
g net loss of 32 points on July, a net ad-
vance of 2 points on August and a net

advance of 24a23 points on " the new
months. High prices were made on

the opening of the week and the low
prices were scattered throughout the
week as the market became very irreg-
ular, and on several occasions showed

|

owing to the indications for dry weather |

both net gains and net -losses. .

rables.

-July exhibited “more or less weakness,

and 117% this week last year. Sales on the
spot amounted to 1,082 bales, agalnst
3,040 last week and 2,775 this week last
vear. Sales to arrive totaled 146 bales,
against W0 bales last week and 225 this
week last year.

COFFEE MARKET.

NEW YOREK, July 23.—The market for
coffee futures opened steady at an ad-
vance of one point to a decline of five
points, which was about In llne with the
French cables. Business was qulet, and
the market showed little further change,
closing steady net five points lower to
three points higher. Sales were reported
of 5,500 bags. Closing blds follow: July,
6.80; August, G.85; September and Oc-
tober, G.95; November, T7.00; December,
7.05; January 7.00; February, 7.12; March,
7.15; April, 7.17: May, 7.19, and June, 7.20.

Havre closed 1§ lower to 3 higher.
Hamburg unchanged to % lower. Rlo un-
changed at $4.775. Santos 50 rels higher,
48 $4.500; Ts $4.130. Receipts at the two
Brazillan ports, 49,000 bags, agalnst 70,-
000 last yvear; Jundiahy receipts, 40,400
bags; against 61,300 last year. Raln or
sfhowers were reported in Sao Paulo.

Spot coffee steady; Rlo No. 7, 8%; San-
tos No. 4, 9. Mild coffee steady. Cor-
dova, 10a12%.

Manchester Cloth Market.

MANCHESTER, July 23.—The advance
in cofton prices brought an increased in-
quiry without fresh husiness in the cloth
market, and the turnover for the week
was agalin disappointing. South American
and Mediterranean markets provided the
bulk of the orders handled.

Yarns were lifeless, and despite further
stoppagle t:M quindles stocks continue to
accumulate. uotations were n
Vg ominally

Motor Boat Races.

NEW YORK, July 23.—It has been
decided by the regatta committee of
the Motor Boat Club of America that
all helmsmen and owners of beats must
be members of the organization before
competing in the elimination raceas for
the Harmseworth cup defenders August
15, 16 and 17.

Two additional events have been an-

nounced to be held during the elimina-
tion ragg:. They a.arje‘ t r;co. for
speed ts over lengthe from
twenty-five - to thirty-five feet, and

similar contests for motor tenders not
over twenty-five feet, and with a speed
of at least twenty miles.
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We -now have a plan for
buying stocks with margin
calls eliminated.
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Send for Circular Ro. 26—"0dd Lot |
Inwvestment.” {

Members N. ¥, Stoek Exchange,
71 BROADWAY, NEW YORK.
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Under Gov. Supervision.

German-American
Building
Association

300 B Street S. E.

We pay 6 per cent to
our members.
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$1® AND UPWARD LOANED TO ANY RE-
sponsible man or woman anywhere in the
7. 8.; no publicity; no delay; | time; o
terms. Write KANTER & CO., E. ﬂ‘-.{
st.. Chicago. -
J. T.Dyer. Frank L. Dyer. W. Tulbot Sinclair.
DIER AND SINCLAIR,

lmr‘lontod.

REAL ESTATE in all its branches, SALBS,
RENTS, LOANS, FIRE INSURANCE. PBR-
SOXAL sad PROMPT attention. NEX to loan

on lmnd rovh in the et and i
MAR' ND and VIRGINIA at preval rates.

Office: Suite 201-202. 1400 H of.
MONEY TO LOAN AT 5, 0% AND 0%
PERSONAL ATTENTION

tHeiskell & McLeran,
1403 H St. N. W.
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SESSION COMES TO0 CLOSE.

Ancient Order of Hibernians Con-
cludes Business.

PORTLAND, Ore, July 23.—The con-
vention of the Ancient Order of Hi-
bernians, which has been in session In
Portland since Tueaday, adjourned early
today after almost anall night session, in
which Chicago was chosen for the next
convention in 1012,

An amalgamation of the two branches
of the Ancient Order of Hibernians in
Ireland, the United Irish League and the
Clan-Na-Geel, with the ancient order of
Hibernians in the United States and a

coalition with the various allled German
socleties, to the end that Ireland shall
be freed from English rule and given
the status of an independent race among
the world of nations, is the principle un-
derlying a resolution adopted today.

The resolutions adopted urged ‘‘greater
harmony" between the two branches of
the order in Ireland, the national offi-
cers were empowered to meet the officers
of the various organizations mentioned
and discuss with them and adopt plans.

SEA LION RECAPTURED.

Returned to Toledo Zoo After Ab-

sence of Six Days.

TOLEDQ, Ohio, July 23.—But a trifle
the worse for her six-day spree in the
waters of the mellifluent Maumee, the
sea lioness which escaped from the Wal-
bridge Park zoo last Sunday morning
was recaptured early this morning near
the east end of Cherry street bridge.

Albert Griffith, a fisherman of 179 East
Broadway, discovered the fugitive at 4
a.m. peacefully slumberlng on a low
scow on the east' slde of the embani-
ment which leads to the Pennsylvania
bridge.

The zoo employes were notifled, and
they succeeded in driving the sea lion
into a wire cage. It was then taken baok
to the zoo.

ACTOR HANFORD IN ACCIDENT.

Wife Thrown From Auto Which Col-
lides With Another.

Charles B. Hanford, the Shakespearsan
actor, accompanied by his wife, was op-
erating an automobile last night which
collided with another machine operated
by J. C. Verklel of 823 F street north-
west, at 17th street and New York ave-
nue northwest.

Mrs. Hanford was thrown from the ma-
chine, but escaped with but slight
bruises. Mr. Hanferd was thrown from
the seat against the front of the ma-

chine. Both machines were .

One auto was running south on 17th
street towaru the Speedway. The other
was turning into 17th street from New
York avenue. BEach operator blamed the
other for the accident.

Ridding Vacant Lots of Weeds.

Maj. Sylvester issued an order to the
police of the several precincts last
night directing them to co-operate with
the street cleaning department in the
matter of getting rid of the weeds on

vacant lots. The police were directed
to r?ort all instances In which weeds
are

ound on vacant lots, with a view
to having them remoyed.

Washington Locker’s Misfortune.
Washington Locker, colqred, sixty-
three yvears old, residing at 931 Hughes
court, was treated at the Emergency
Hospital last night for an injury to
higs head. It is charged that his sister

hit him with a pitcher.
taken to the third precinct police sta-
tion and charged with disorderly con-
duct. '

P
Death of Indiana Editor.
FORT WAYNE, Ind., July Z3.~Thomas
F. Bresnahan, managing edl.or of the
Fort Wayne Journal-Gazette, dled this
morning at a sanitarium. He was about
forty years old, and for fifteen years has
been connected with the ecitorial staff
of the Journal and Juumﬁ-ﬁautt;.“llgi
not been good
?ﬂ‘mm ?l.u‘;le. Hé leaves, besiges his
wife, five children.

Frosen Meats for France.

CHATEAURENARD, France, July 23.—
Under the auspices of the Agricultural
Socleties of France, former Presideut
Loubet today opened the experimental
refrigerating station here, through which
it 1= to introduce in France a
system for the transportation of refrig-
erated meats. Many American and Euro-
pean delegates to international ratl-
road congress at Berne were present.
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Vice Consul Has Resigned.
CHATTANOOGA, Tenn., July 28.—A
gspecial from Dalton, Ga., says Thomas
R. Jones of that city, American vice con-
sul at Glasgew, Bcotland, has resigned
because of i1l health, due to severe
elimatic and will sail for the
United States August 1.
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Later he was -



